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DEPARTMENT

TO: Mr. Rook

FROM: ltlr. Doran

SUBJECT: Hagan Propert ies, I nc .

Att :  Hear ing f i le

OF TAXATION AND FINANCE

MEMORANDUM

OFFICE

DATE

corPoration Tax

March 30, 1970

Attached is the hearing f i le and a proposed decision
in the above matter for the f iscal year ended June 30,
1965 .

After your peview, please send the f i le to the Tax
Commissio4' tgl consideration.

/ <(t h'V4{
According to our understanding, you wil l  retain one
signed copy for the files of the Tax Commission and
will return one signed copy and two unsigned copies
to us for  d is t r ibut ion.
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Sttrt EAx ffiot"I88lffi
r a t - - - - - - - a - - - t - - - - - - -

In tho llattfr of thr Dctltl,on

of
I

Hr(nr nwt4rlr,fl,. rf,g. I
lor a RodotcrnlnatLon of a Dcflelancy
or for lafund of, lax undrr Artlelr 9-t I
of thr !fr$ trr for thc lLrsal yrrr 

I
:":": :T'_t: '_t:t: '-, _ - _ _ r _ - _ _ -

Ergan Prolnrtlotr Inc., havlng fll€d a ptttlqr for

redctarmLnatt on of a deflc!,rney or f,or rcfirnd of fnnclrkc ten

undcr lrtlctrr 9.* of thc ||!ax trrr for thc flreal yert rndod

rlnna 3O, 1965, and a hcarlng hrvlng bcrn hrld ln csnnoctlqr

thcrm!,th at tha offlec of tho 8trt. ltr emlrlon ln frry

York Ctty on Ostobcr 161 1969r bcforc tflllLan l. Sulllvrnr E lr-

hg Offtccr of thc Detrnrtmcnt of lrxrtlon rnd tlnaaec, rt rtrlch

hou!,ng. f,5nl,rl E. tlnk, tax nsnagar of thr taxlnyctr r1|tnrrrd

I[rtonally and tcrtLfi,d, and ths peotd hrvlng h.n duly !xlr*

lnrd and eonrtdrrcd,

tlhc ltetr llan Gm!,rrlon henby flndl r

tf, lhrt thc trxlnyrr wr. lncorTontrd undcr the lrrr

of fcs lorh Ntatc on,ifunc 27, l95g' and lr thc owner rnd ot)crt-

tor of real progrrty,

(2! fhat on fJts barl,r of r rtport fllcd and rddltlonrl

lnfo*urt,Lon rubmlttedr a Ntrtmant of audi.t rdJuttnont nr lmurd

on l|rrch l, 1968 ar followr, rxclutLvc of intcnrtr

,itrqpr ,tO, .1965

f,B-{, Schcdulr C ltu I
lvcragc total arratl
&sm adJurtod currant ltablllttcr
fotrl aagl.tal
frls rt I nlll
Tslt par l33port
Iroftchncy
$cnrlty
Iotel ter and pcnalty

1878,886.OO
B,328 .OO

ffi

870,558.OO
970.56
356.03
51,{ .5t
t6 .31

541. ol



Ovrd tore

Srgrn lndurtrlcrr Inc.
Clty [rnlt Corar of Vr.
!otrl

- l -

{3t tbrt in arrlvtng rt total oepltrl, Ln tddl,tton

to dl,rellorri.ng ltablllty for a nortgrgr lnyrblc, ltrbtlttLrr

dur to afllllrtrd cmlrrnlm of f Z53, Blg rt iluty 1r 1964 rnd

f6trl{O et dllrno 3Or 1965, slnr dtnllomd ar br!.ng outltrndlng

for uoro thrn r y.rr ar of any drtr ,durlng thc y.rr cornrrd by

thr rcport.

{4} fhtt a notlco of drflofuncy rar nllrd on Xrll l,

1968r and r p,rtltlon for ndrtrrnl,nrtl,cr of trx wrr flhd on

illrly 10, 1968"

(51 Tbrt rl,ur ltr lrttrr of trwrnbotr 6, 1968, tht

trryFy.r rnclomd r rchedulo o! lntrrcmlnny brlrneu wtrleh

tndloatrd thc follotrlng raountr orrd to errtrLn rfflttrto nr.

outrtrndtng rt both thr bcglnntng rnd ond of th. trnblr ytr

Irpqrtnq
t581, l9O

-f;p,l3l
f l4 l ,514

(6' lllrat Ln cmFrt{ng the amtr and ltrbtlltlo u

of rillrnr 3O, 1969, th. trrGprynr olfrt neolrrrbhr dur f,ro

emtrin efflllatu rgainrt lt$llttlcr ourd to othm rlflllrtm,

{?} ftrat lccti,our AO8.? of thr fril lrr me.dlr ln lrrtr

u lollorrr
".|!ha trnn rlqnr.nml aapltll,r nrmt rll arlrtlr

otbrr than rtrbrl.dhgy crgltrl, Lnvmtnont crpltrl
and ltoct lils,ed by thr trryny.r. lcrl llrbltl-
tlsr * t t''rbl,ch rtnr gryabh by thrtr trrnr 6
dmrnd or wi,thin onc y.tr frm thc drtr ln-
curtld, othrr than lornr or rdnrncu qtrtrnd-
Lng for soac thrn r yru ar sf any drtr during
thc yrrr eovrrcd by thc rqlort I . l, r

Upqn thr tongolng ltndlngl rnd rpon r11 ol tltr rvi-

dcnce pmtrntod, thr Stati Srx Cml,rrl,on hcrrby

DtGlDfSr

(Al lhrt ttrbllttlcr of 061\.521, conrlrtlng ot

tlel,ltlo dur to nigrn tndurtrhrr Ins. and 06O, t34 dut to Glty

Sank €ot1. of Vt., u.r. outrturding lor nor. thrn I yfrr durlngl
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thc f!.tcal ytrr cndod dluno lO, ltGS tnd t$ not d.duatllh er

ltrbtlltLcr tn Eoolnrttng rburlntri crDltrilr undor icctlon 208.7

of, thf lPax trf,r.

(ll ?Ihrt bceruro of thc ncttlng of rllrtr rnd llt-

bt'lttLu on rlrnr 3o, 1965' u notrd ln (61 abovlr lbhodulr C

o! f,orm C!-4 har born nconrtruetrd ar rharn osr rttrelrd

lplnndl,x A,

(Cl [hrt tht notLcc of dellelrncy rnd rtetrnrnt of

audLt edJurtnant rr. hrnby oorrrct.d u rlrosr bcloilr rnd rl

io sorr.ctcd elttrurd togrthrr utth ruclr lntrgrt u lry lrrhr

fully bt dtn und.r Srotl,q toStt of thr l!a* Iov.

fotel €apltrl 0rfrypndtx Al
Tatr at I tltll
frx grr nport
Dcftclrncy
lrnalty
fotal tr,lr rnd Snnrlty

Datrdl llbany, trcv york

g[]1 22nd dry of April, 1970. rartr 8rI ocrutfls

tlr lot, @{.58
l, lot . 60

t56.ot
717.57
16.51

0 774.*
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lf,tlffJnf.&
qlfqr ?wEFfriFr,f , sn.

l,nmtJgoFrilnlf, nf rntQnfqHffirq r+lr+qp,fuFaftF!.d bt-fllmqrr

Ergrn Inilurtrlmr trnc.
Gtty lrnh €ot1. of Vr.
illrerlhnto*t 

rotrr

lotrl rrmtr ar
rqnrtr{

t*rr lalrtr
wriltrtrd

llq: offrat
nrmivrbhr

fdJurtrd arlttl

tLrbtlitlm ond to
cctrl,n rffl.ll,rtu
, ,, ,-, . f;lr5/,6*, . , ,

t$gt, lto
60, sl{

t"trbtlttlrl orrl to
srrtrln ettLli.rtrr
, , ., ,6/49/Q,f ,, , . -

lvl.rtm

$878r896.@

flr 188r?91.68
85r l88.OO

fL tro3r6O{. t6

6/re/,FS

s{?7f ?ls.g9

.,., ?l$rl#{.,FQ
Clr 19tr917.89flr l8tr66?"l t

Gurrmt l|.rbl.li,ttlr
{:*r brlor}

Gorrrrstrd tqtrl arpitrl
L{rbtlttter orr{ to affl.llrtu }fWil t 69?r.|l{

t | r r

lvrngr thbnll'tim urr
lltr{trrhh ll,rbtllttrt to
Flur orlgl"nrL rllffinct

I 6trg/69 779.rtl.
Eotrl 1,{t6r?68

?f,Brt8{
-6t1,, df;t

76,860
. , g.ttq
|  85 ,108

ona y.rr
rffllirtm

f691, tr9
7gt146

__g.f6g
]779.t#

lrcd,mblrr dur trm
oth* rtflltrtm

, ,  ,6fn/99,.  ._
!otrl f?l6f toa

tor 6,/tS/6{ totrl rlrctl rrrr. qrrmtrtrd by f961l9l brcrrnr of fd,lun
to offmt rocoqrntr gnyrblr of lgtr tgl or.d to el.ty trnk @rp. of f .t.
rgnlnlt aotrr rreclvrblr of fll?r tOO dur frn thr rnr cclnny,

lor S/1016$ trrynyrr offmt rbovr ristvrblrr rgglnrt ebovr llrbl.l,ltl,u
thcnhy undrntrttng totrl ur.tr by 0lte,l0{.

RnCqgESqbJ,s gf.,4rnfFl

qfas/ffi

t l . t80rSS8.l?

96, t9l"oo

Sormstrd rllqnbla U.rbtli,tLm


