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™he Saxpayer, 6. Nowland Maper, Daving filed an applisatien
for revision or rvefund of perscnsl imceme tax wnder Articls M6
of the Tax law for the year 1557 and & Mearing haviag Seen Meld
8% the office of the Seate Tax Conmission, 80 Centre Mrent,
New Tork, Nev York on the 250h day of May 1965 defore Vineent P,
Molineaux, Nearing Officer of the Departaent of Tanstion and
Finance end the record haviag been Suly cxamined end considered,

™he State Tax Commiseion heredy finde:

(1) That Saxpayer filed a resident ineoms tex retum feor .
the yesr 1957 on \hich the amount of %ax shown 9o Do @ue was paid,

(2) That on Octoder 6, 1961 the State Tux Commission Loowed
Assessmant No. DOBICIT in the amount of §6,071.19 on the ground
Mat real property ocperated as & goif sourse and 30)4 ia installe
mats for §3,000,000 constituted partasrehip incons wnder seetisn
386 of the Tax Law,

(3) The property with the exceytion of ons smsll paresl
Spproximately 230 by 2950° (taxpayer's exhibis B) ssguired in
1931 had deen In taxpayer's family since 108Y. Bayside Oeldf
Company wes formed 1a 1931 and Sook $1%1s %0 the properiy and
oparated & pudiie golf sourse, All of the shares of the sorpesstion
were ald by the father of the taspayer in Srust for hin and Mse
sister and Drothers wntil the said fother's death in 1900, A
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that tine, the Srust ended and the shares bdecssme the preperty of
he taxpayer and his brothers and sister,

(3) In iy 1592 the real property was trensforred by e
corporation to he tanpayer and his brothers and sister as tenands
in coomon (Saxpayer's exhidits N and 0). The corperation wae
€issolved in June 1952 (Saxpagerts eshibit N). Steps were tahen
$o diwpose of the property (taxpayer's exhiMit Q) and offorts
wvere mads %o have the City Plamning Comnission Yesons 4he ares to
pernit the constrwetion of garden apartments ond hus improve
he saleadility of the tyaes,

(5) A comtract for the sale of the land by e tenpayer end
Ris brothers and sister 1o Nomajen Corp. wes exesuted in Naveh 1996.
(6) In the mesntine the taxpager, his brothers and sister,
~ om April ), 1952 exscuted a partaership agresnent, fomming Nugpeide
Golf Company, S0 contiame ocperation of the golf sourse pending sale

of the property (taxpayer's exhidis ¢).

(7) The partnership agresment (Saxpayer's ahidie €) vesites
'm&mmmumammumm
and that eneh Sransfors his share of the property to the partnese
ahip $o operate & golf course. The agresnent does not fuifill
the reguirenents of & conveyunes of resl property and the agrese
208 1s prior $o he ¢ate of the Geed of the property frem the
corporation S0 taxpayer and Ais bdrothers and sister and dissclution
of the sorporation, The agrement ves never recordsd as & doed.

Based upon the foregoing findings and the evidente presented

DETENIEES
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used 1n the Wusiness of Whe partasrsbip,




M) Thet imscne from the sale vas incone of the pariasre

ahip,
(C) That Assessment No. DPS3OLT for perecasl imsens Gox

ummmm«mmmmu
contfivand,
Dateds Alveny, Wew York $his oona 68y of Scptember s 196,
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