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10: - State Tax Commission
EROM: Vincent P. Molinsaux, Nearing Officer
SUBJECT: WW W BALPE *’ S TRUS AS

¥. Norris éled Maveh 2, 1938. A ]
¥ Waveh 2, 1938 m%m

‘opereted by the Srustes, Lesh Poss Nerris, for 13 yesrs wtil hew
m on 3.1, . '_Q
naned in/ will, 5 opere of
and were sold at auetion in Mareh, )}
sold detween June 5 and 17 and ¥he 1a8¢ cloeing wvas condusted
9.,2 it ‘;w. he dusiness of farning was net carviod
iasieentel o5 she o a5 ney
harvested were on the land
were out of inventery almoat entirsly at suction.
retwrn for the year 'Mlnww
the full smeunt of income but ‘
mm”fﬁ. s Sools and equipnent, fuyas, and

¥o unincerporated business tax return was filed.

on Yebreary 1956, more than three rs bt 1ons Vhan
:mymm%ﬁ:’%&gn 2 Ve Dnequs e Burees
wnmm«hmm mmmu - on the
mmmmumm.&cxmmuwm.

The essessnent also includes wninsorporated dusinees tax en
the sale of the farms, stock and eguipnent.

having baen Lesusd nore Shree ysars sfter the Gos €ate snd the

Tires,
the provided w’mm 1ot mmxct we - Iaw,




Bursen Nanual ' 951 at page
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LAY JOR PHE YRAR 1951
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The Sexpayer, Linecin Rechester Trast Conpiny, &8 Srustes
for Jalph T. Nervris Trust, having filed an appliestiion fer ywvisien
or refund of personsl incows tanes wnder Artiele 16 of the Tan Iaw
for the yeur 1951 and a hearing Maving deen held ot the offive of
the Sate Tax Comntsaton in Noshester, New Yok on the 50k oy of
Secanber, 1967 vefore Vincent P. Miinesus, Nearing OITieer of the
w«mmm.wmmmmw
omanined and constdered,

™he State Tax Commtission hevwdy rinds)

(1) That Balph 7. Norria died Mareh 2, 3930, and hes
of all YUl some pareonal offecte snd innlunding ndns fwres 4in & Sywss
of which his wife, Zeah Post Nurris, was trustes and deneficiavy and
et 1incoln Rechester Trust Gumpany wis nened Suecesser trustes,
nd et the fares were opavated by the trustos, Leah Post Nevris,
wntil her death on Sanwary 11, 1951.

(2) hat tineclin Roshester Trest Conpany, &6 SUCCONNNr
SPusten, Siscontinned oparation of the farms and esld Whe stesk end
oquipnent 4t swtion in Mareh, 1951 and seld She farwe between June 5
and Angunt 17, 1991.
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(3) That the sanpayer, Rinecin Rovhester Drust Company,
£110€ & Yo Tork State fidusiary setumn for the year 1951 &0 of
April 15, 1952 on whieh Shey 59010008 the full snewst of ineeme
for 1951, bud conputed capital gain of $52,9%9.07 en Whe sale of
Tax Coumdasion. | | |

(3} on Fewswary 27, 1956, were thas thres yeurs bt less
Zncons Tax Duress 100wed Atsssennt Be. AA-STTING en whieh spited
S8in was Yueognised only on the 8810 of the Seeurities aad messml
5% vas couputed on he gain from Whe Gale of Whe farws, stesk and
squipment.

(5) Thas Whe sssessnent aleo Lneiudes Wineorpereted
usinese tax on the sale of the farms, stoek and equipment.

{6) Taat the filiag of We Petum constitubed fall
4isclosure for She Parpess of personal income tax and Shet the
portich of the ASHOSANRT Pespecting perconsl incens tax was NS
tisely Lssusd. '

{7) Dus since no retam was £iled for wineerporeted
was 19000d within the rix-yesr period allowed by Sestien 386 of
he Tax law, | | |
(8) That the txpayer, linceln Rochester Truet Goupany
a8 succossor Srustes of the Malph ¥. Nerris Trust was avh angaged
1n She business of conduweting & farming enderpyise during $he yeur
1951, but was engaged only in the liquidation of theS dusiness,
under Section 386 of the Yex lLaw for that year,
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BRERNCIRNS

(A) Tt the portion of Asncssnunt Bs. AM-9TTIAD whieh
selurs S0 paveonsl 1noous X was Ned iscusd wRthin the Wiae previded
by Ssction 306 of he Tax Lew.

(3) Tt the portion of Avecsamnt Wo. AM-STTAND wieh
S56 of the Tax Zaw 45 Ax offet for the year \OM1.

(C) et ascordingly Assessmmd B, AMSTTIAD &8 Ravely

sanouliisd in 190 etively.

DEED: Adbemy, Dew Yook this oy of  Arid » 68,
/s/ JOSCPH H, MURPHY
/s/ A. BRUCT MANLEY
/s/ SAMUEL E. LEPLER




