POOR
QUALITY
THE FOLLOWING
DOCUMENT (S)
ARE
FADED &BLURRED

PHOTO MICROGRAPHICS INC.




L Ll
P d

'BUREAU OF LAW " ©

MEMORANDUM

L9 (4-69)

The State Tax Commission

¢

SR 1 ES

-
Ny

Solowen 8ies, Hearing Officer U £ r ..

FROM:

SUBJECT;

mnu

g ﬂ i ,wm & .K .w iy, ~_

i
mw \ﬁ ¢mmﬂ.
m,~ ,mmm muaum mw a3 @ mm
“ »m. ¥

~ u mm it
mw mtw mﬁmm mu m
m “ _
mm mh.mmnm
umm umcmmm Lidihs
u :

umﬂm
mmm uuMmm umam w

Sox and




of capital asseta”, Consegquently, tha taxability of the gain
m‘i?ulwmr‘n«rqt M'-umguum
umummwmum;mmm-tm
mmum of the Tax Law.

pommmum mmm
tem * amm umm.mm

vsed in Mnmmugf a chavsater whish l.g

the allowanice for deprecistion”. The definition
umummmummmmunn Internal
mmm

mnt(c)«mxglmmmm

sections . seg. of the X, R, €0

mtm:mm”u mnxam-

Mn mam It vas smended in 1938 %o
mtumot tal assets property held in She

Golonaky (suera tmmum:e o gain vealised
wmmmmx&wnkr icn of the

torm of MMmamtowimmm In
The case




section 117 of 8 tg %(Qﬁnmm‘a
zmx.a.e.mm - w ‘ Sing
trades or dus + o] as sapital | e

» hald nore then v .
ey 2 o, sy 15 e " Sl pevantn

of yeal oF Pporsenal Property cemnested with the taxpeyer's
business, despite the ocomtemtion that the entive dusiness
Wiich was 8014 wiS & PSFECRAL 4608 PEther then 4B asset cenmected
mg




- SOLOMON SiES
W
SS:1f |
Enc.

June 27, 1969




SRATE OF NN YORX
FRATE TAX COMGIASTON - -

W*'*Oﬂﬁ‘”‘@””‘ﬂﬁ’ﬂ.“

;uéohuiuﬁoﬁaut_

‘%"?0“*.0.*0‘*‘.0‘\.0&#
) By MWM.WMuMM
mwwummmmmuu
| Wummmmm-m«muw
for the year 1956 snd a hearing heving been held in connestion
therewith st the effice of the State Tax Sommissien, 80 Sewive
_Btrest, New York, New York, on Novesber 13, iJ6h, befers Selomen
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1nd{oated therein and sonducted business st said premises for the
period from July 1, 1954 to sbout Decesber 26, 19%6.

(2) Thst on Dessber 1A, 1956, the taxpayer enteved
10t0 an agresmnt with Webd & Knepp, a8 ageats for Union Csrbide
snd Coxbom Corp., owner of the bullding knows a8 270 Park Avemus,
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the lesse mentioned in Finding (1) sdove; that the sforemsntisned
of $30,000,00 plus expenses of removal of furniture end fixtures
and storage for a period of six months in ecomsiderstion of the
canseliation of said lesse and the removal of the taxpayer frem
sald premises; that in ssoordamos with sald agresment the Supeyer
cancelled the lease and vecated the aforementionsd prenxises en A_
Decenber 26, 1996; that in eonsiderstion of sald swrender and San-
cellation the Saxpayer received the sum of $41,000,00 from Webd
and Knepp on or shout Decamber 26, 1996, | _

(3) Thes the taxpayer filed personsl snd wnineers
his perscnal inccme tax return the sum of $41,000.00 vesaived fren
Yebh and Knapp a8 & espital gain snd, socordingly, paid the sapital
gain tax computed to be dus but ¢id net include such inecome en Mis
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revision or vefund filed with respect therete be and the same
15 heredy denied. | |

DATED: Aldany, New York on $he 1sch  day of iy, 3969
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