
----

POOR
QIJALITY

THE FOLLOWNG
DOCIIMENT (S)

ARE
FADED &BLIJRRED

PHOTO MICROGRAPHICS INC.



\F

5T.r.T: OF i.:fliJ ./cn.r.

ST/rTT Tr.}( COIT.lISSICII

--;;.:;;;;;;;;---*

.o f

Jl,.:K. L.ilcl:i:.f
enc

SALLY i . l l l ;  L lOi i . i i l i l ,  h is vr i fe

Fer  a  I l eCete r r ina+ , i cn  o f  a  De f  i c ienc . . r
o r  fo r  a  i .e fund  o f  Forsona1  fncone
Taxos unCer  . , ^ l t i c l -e  22-  o f  the  Tax  LA, ,^ /
for  t ,he Ycars - ] -96^,  19r.1,  1-962 anr!
1963

T I I , :  ^ . . i .  ' r -
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copy

DECISIN i I

CI I

fEF/.ULT:

The  pe t i t j . onc rs  hav ing  f i l ed  a  pe t i t i on  f o r  a  r ede to rn i na t i - o ; l

o f  a  ce f i c i - ency  o : :  f c r  a  r e func  e f  oe rsona l  i ncone  t axes  unde r

, r r t i c l e  22  o f  t he  Ta><  La r " r  f o r  t , be  ) /oa r :  196 :o ,  1961 ,  1962-  and  1963

and  a  hee r  i ng  ha . . r i ng  been  du11 ,  scheCu leC  on  Feb r r ra r y  2C ,  19?0 ,  ? t

t he  o f f  i ces  l f  t he  l epa r tnen t  o f  Taxa t j on  an : r  F i nance  ? * ,  8o  Cen t : e

s t rec t . ,  i l e l r  Yo : k ,  l l e ' . n '  Yc r l : ,  be fo re  F ranc i s  ) : .  l o y l an ,  r sq . ,  i l ea r l n !

C f f i ce : : ,  an r l  i h r  )epa r tnen l i  ha . , ' i - n i  aDoea : : cc l  h t r  E .  i ; .  Fes t ,  Counse ' !_ ,

( l o l  
" ' - r n  

g i . e  : ,  r : 1 .  . {  ec i . . i n se l )  ,  ea " r  t . h l : e  l - a . . , i n1  bcen  no  anpoa . i . anc .

. n  b^ l - a I f  c !  t he  n : . t i t i _ cno r_ r  r  l n t !  t h ^  r ecc : : c l  ha . , r i L l  been  c i r : 117

l xan ined  enc l  ccns idc red ,  t he  ! t a t . e  Ta :<  co r . r j .  s s . i , o : r  hc :  eb . ,

I I : 11 :

( t )  The  f a i " l r r l r  c f  ? !1 r r  appea ra rce  on  be ta l f  o f  t hc  oe l i t i cne r :

a t  t he  : c l ^ ,ed r " : ! ed  ho r : r : . i . n3  conc l  j . f  11 l s6 l  a  dc f  au l - t .

(Z )  ) , 7  a  no ' - i . ce  o f  de f i c i cnc i r ,  Ca t . d  J rn r ra t : . ,  4 ,  . l . 965 ,  
a : c !

? : ' t  a i . t echn : l  s t p t c r l n t  aT  a r r r t i t  c l - . a : cns ,  ' , 1 - . q  5 ta -+ - r  Tax  l c -T i_ . i i nn

: : c t i f i e ' r  n : t i t i e , ne r r  i ha t  1 t  c l e te : ^ ^ r i nc : - r  t ha t  + -he :q  \ . , ? : e  de f i c i . e r c i c i

n f  n ^T iona l  i  nco -e  t a :<es  f  c : r  t he  ) , ' ea r :  1_o6^ ,  l o f  ! ,  l o42  a i . 4  l o6? .

" r , s  t o  l ho  ) f cp *  
' ! - 96n ,  

l . heTe  " ' as  a  Je f  i c r : l c . '  j  n  * , b .  1  a^c r , a t  o€

:1  , 6 ' . " ^ . 72^  + - cg * the :  r " i + -h  a  p .na l . t i '  c f  t i  (Ta : c  La r . r  E  6a5 (b ) )  ! . n  t l - e

F i : ^ ' r : t t  o f  : 8 : . 10  anc  i n t r : e  s *  i . n  i hc  e - . r r : r t  o f  i 379 .F1 ,  t o  a  t o taL

o f  i 2  r IA4 .23  f  o r  t he  sa iC  ) f 4a r  as  o f  t he  c l e t :  c f  t ho  sa . iC  nc l : i  ce .

I
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A.s  to  the  year  1961 ,  the  de f i c iency  v ,as  in  the .  a rnoun t  o f

34 ,590.42  l , : i th  a  pena l ty  a t  5 l j  in  the  arnount  o f  5229.51  anc l

in te res t  i n  + -he  anor . :n t  o f  3749 .52 ,  to  a  to ta l  o f  35 ,569 .45r  fo r

the  sa id  year  as  o f  the  c la+ ,a  o f  the  sa id  no t i ce .

/ .s  to  'uhe  year  1962,  thero  \ . '3s  a  Ccf  i c ienc"  j  n  the  anot tn t

o f  :5 ,044 .15  r , . r i t h  a  pena l t y  o f  511  in  the  ano t tn t  o f  S2 :2 .2O and

in te res t  i n  the  ancun t  o f  i 32O.95 ,  to  a  to ta l  o f  55 re17 ,31  fo r

the  sa id  ) /ea r  as  o f  the  da te  o f  the  sa id  no t i ce .

/ ,s  to  the  year  19(13 ,  the  c le f i c iency  rn ras  in  the  arnount  o f

513C.6C,  v : i tho r r t  pena l t y ,  and  rv i th  in t ,e res t  i n  the  anoun t  o f

!5 .65 ,  to  a  to ta t  o f  5136 ,25  fo r  the  sa ic l  y3ar  as  o f  the  Ca te

o f  the  sa id  no t i ce .

These  Ce f i c i . enc ies  l ve re  sub ;ec t  t o  f r - r t u re  nod i f i ca t i on  t o

con fo rm rn ' i t h  i - n fo rna t i on  tha t  m igh t  be  repo r ted  i n  an ) t  f ede ra l

auc { i t  o f  t he  t axnaye l s f  f  ec l e ra l  i ncone  t ax  re tu rns  f o r  t he  sa id

yea rG ,  t he  s ta tenen t  o f  a r " r d  j . t  changes  s ta ted  .

( : )  I x ceo t  a3  l . o  t he  ) r e  a r  1963 ' ,  t he  Ce f  i c  j  enc ies  asse r teC

j . n  each  c f  y€a rs  unde r  cons iCe ra t i on  ye re  basec l  c l n  r epo r t s  c f

f ' - r : t he l  i nco . "e  C i l co ' . . ' e r cc l  t o  ha . ;e  been  ea lned  b ) t  ne i i t . i - one r ,

Jac l - :  I "eona :d ,  - ; , n  t h l  co t . l r 3a  c f  en  auc l  j . ' "  anc l  j - nve : ' u iga t  j . on  o f

ea r : : i r n ;  o f  o ro f  ess in : : a l .  ; ec l : e . , , "  g tno , '  aL1 - i ,  i n  t h i  s  5 ta t c .  l l e

! , . ' es  a  r r t o fe , . : i . ena .L  j cc t :?y .

i . s  t o  * - he  - i ' ea :  1953 ,  t h .e  dc f j . c l ancT  assc r t , ec l  ( i t - "O .On)

r r . 3 r . ! l t r d  f r r -  t , ho  d i l a l . l . o r "ancc  c i : 13a6 .CC o ' ' . t t  c ' f  an  a i l o ' ' ' n ' u  c f

. ) l r f . i r . : . 13  : coo : ' - l d  a :  ? ) {nen . r c ' l  f o r  l i f e  i n : r : t ance  n l 3 - i t t ns ,

a : . t  + "a l : en  I i ' pe t i i - j - o : e l - .  a3  ?  J? . l r - r l . t : ' : : .  ̂ s  t ' ? . 1  
: r r ' l - 4p l t !  c f  . r e -

no r+ td  i . ncc , . e  ,  i _n  o l : c t i s  o f  t h . l  r a t ' t ' , - r . ! - r  ( : ? t n )  a !1 t ' " ahLa .

{L )  F . i i t j ^ l c :  - :  h ' . '  t h r ! :  : . n r l : ^n ta+ .1 . ' ^ :  l ^ : eeC  l i o

t o  * . L .a  l ena : i . l n t  t l ^ . : . r e : r - r l t s  c f  f e i , l r a l  ; ud i t :  o f  , + . l . e i :

i  na r -e  ta : , :  : a tu r i :  f  : r  t he  l / ea rs  r r l c i f  r  c .ns i r l e ra t i on ,  ! : , r - l t

: ' l e *  c l c  : a .

l ana r * .

f e r : r  a  1

.i i.'l
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/ .ccorc in3 ly ,  the s ta te  Tax conn ics i .n  hcrcb.  t  ,

Dr l I_r r5 :

( . , , )  That  thc  :a iC Cetc rn jna . l ! j -ons  o f  c le f i -c ienc ies  r l /e re  no t
r . rnJ a ' . " f  r r  I  or  i  ncorrect .

(B )  Tha t  the  sa id  de f i c ienc ies  se t  fo r th  in  paragraph  2
hereo f  a re  a f f i rneC anC cons t i t r - r te  assessnen ts  o f  taxes  as  o f

the  c le te  o f  the  sa ic  no t i ce  the reo f .  The  sa id  assessments  e re

sub jec t  to  fu r ther  in te ree t  a t  6 l '  oer  annun , . rn t , i l  payrnent  i s
naCer  ?s  n rov ideC by  Tax  L2r . .7  (  Sg  , :84  anc l  6g5) .

f / ,T:) t  .1. ,Lbanr ' ,  l leur york
Apn i l -2Q,  IgTO
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