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STATE OF }IEtll YORK
STATE TilT CO}I}IISSION

In the ldatter of the Petltion

of

COHEII DAIRY CO. :

:
For a Redetermination of a lleflclency or
a Refund of Unincorporated Business
Taxes under Article(s) fO-e of the
Tax taw for the Ky/*,(,/yEiscal Period:

June 11, L952 to December

AFFIDAVIT OF }IAItIIIG
OF IIOTICE OF DECISTON
BY (CERTTFTED) l,larr

L6,  1952

State of New York
Gounty of Albany

Martha Funaro , belng duly sworn, deposes and says that

she is an employee of the Departnent of Taxation and Financer over 18 years of

agel and that on the 8th day of March , L974, she served the wlthln

Notlce of llecision (or Determinatlon) by (certlfied) matl upon Cohen Dairy Co.

(representatlve of) the petitloner in the wlthiu

proceedl.ngl by encloeing a true copy thereof in a seeurely sealed postpaid

wrdpper addreesed as follorrs: Cohen Dairy_Co-

i{?0";"Hi:":l'tf,l *",i"",
New York, New York

and by depoeltlng sme errclosed in a postpald properly addressed wrapper In a

(post office or official delnsltory) under the exclusive care and custody of

the tlnlted States Post Offlce l),elurtment wlthln the State of lfs York.

Ttrat deponent firrther says that the sald addreasee ie the (representative

of) petttloner hereln and that the address set forth on said rraPPer ie the laat

known addrese of the (repreeentatlve of the) petltl'oner.

Sworn to before rne thls



STATE OF NEW Y"ORK
STATE TAX CO}I}IISSIO}I

In the i{atter of the Petitlon

of

COHB\T DAIRY CO.
AFFIDAVIT OF }IATLI}TG
OF IIOIICE OF DECISION
BY (CERTTFTED) l{alr,

For a Redetermination of a lleflcl.ency or
a Refund ofUnincorporated Business :
Taxes under Article(s) fO-e of the
Tax Law tor the/WA/({)/F:sca]- Perio&
June 11. L952 to December 16, L952.

State of Nery York
County of Albany

Martha Funaro , belng duly sworn, deposes and says that

she is an ernployee of the Department of Taxatlon and Flnancer over 18 years of

agel and that on the 8th day of March , Lq 74, she served the wlthln

lfotice of llecislon (or Determination) by (certlfied) mall upon Samuel Rubin, Esq.

(representative of) the Petitloner in the wlthitt

proceedLngl by eneloalng a true copy thereof in a seeurely sealed postpald

wrdpper addressed as fottoes: 
;BT:i.%il, rfi3;.
New York, New York

and by deposlting sme errclosed in a postpald properly addressed wrapper ln a

(post office or officLal delnsltory) under the exclusive care and custody of

the Untted $tates Post Offlce lbpartuent ttithln the State of lfew York.

Ttrat deponent firrther saylt that the sald addressee ie the (representatl.ve

of) petttLoner hereln and that the address set forth on said nraPPer ls the lart

known address of the (repreeentatl,ve of the) petitl'oner.

,  L974

Sworn to before me thls



STATE OF NEW YORK
STATE TAX COMHISSION

In the Matter of the Petitlon

of

GEORGE KAPI,AN & JULIUS COHBI

:
For a Redetermination of a Deflciency or
a Refund of Personal Income 3

AFFIDAVIT OF }IAILING
OF IIOTICE OF DECISTON
BY (CERITFTED) l,lall

Taxes under Article(s) fO
Tax Law for the (Vear(s) 1953

of the

State of New York
County of Albany

Martha Funaro , belng duly sworn, deposes and says that

she is an enployee of the llepartment of Taxation and Flnancer over 18 years of

agel dnd that on the 8th day of March r L9 74, she served the wtthln

Notice of DeciEion (or Determinatlon) by (certtfied) maIL upon George IGplan

(representatlve of) the Petittoner in the wlthitt

proceeding, by mcloeLng a true copy thereof in a seeurely sealed postpald

wr4pper addressed as follows: I4r. George Kaplan
173 Riverside Drive
New York, New York

and by depositing sme errclosed Ln a postpald properly addressed mrapper ln a

(post office or offlclal delnsltory) under the exclusive care and cuetody of

the tlnlted States Post OFfice lleparlnent withln the State of llar York.

firat deponent firr{her says that the sald addressee ie the (representatlve

of) petttl.oner herel.n and that the address set forth on said wraPPer is the laat

known addrees of the (repreeentatlve of the) petltloner.

Sworn to before ne thls



STATE OF NElll YORK
STATE TAX Collllrssrcil

In the l'latter of the Petltlon
:

of

GEORGE KAPI,AN & .TULIUS COHEIT :

:
For a Redetermination of a lleflciency or
a Refund of Personal Income z
Taxes under Article(s) f0 of the
Tax Law for the (Year(s) 1953 3

AFFI DAVIT OF },TAILI}TG
OF IIOTICE OF DECISION
BY (CERUFIED) llArt

State of New York
County of Albany

Martha Funaro , beLng duly sworn, deposes and says that

she is an ernployee of the Department of Taxation and Flnancer over 18 years of

agey and that on the Bth day of March , L974, she served the wlthln

llotice of Ilecislon (or Determinatlon) by (certtfied) mal.l ripon Julius Cohen

(representatlve of) the Petitloner in the wlthin

proceedingl by eneloefug a true copy thereof in a seeurely sealed postpald

nrdpper addressed as fotlows: 
#.rilllE"^::l;:
Amityv i l le ,  L . I . ,  New York

and by depostting sane enclosed ln a postpald properly addressed wrapper ln a

(post office or offlclal detrnsltory) under the exclusive care and cuetody of

the tlnlted States Pogt Offlce Department withln the State of lfen York.

Ttrat deponent fur{her says that the sald addressee ie the (representatlve

of) petttioner herel.n and that the address eet forth on eaid wraPPer is the lart

known address of the (repreeentatfve of the) petltioner.

Sworn to before rne thls



STATE OF NEW YORK
STATE TAT( COMMISSION

In the Matter of the Pet i t ion

o f

GEORGE KAPLAN & JULIUS COHEIil

For a Redetermina.t ion of a Def ic iency
a Refund of Personal Income

AFFIDAVIT OF },IAILING
OF NOTICE OF DECISION
BY (CERTIFIED) },IAIL

or

theTaxes under Art ic le (s) 16
Tax Law fo r  the  Year (s )  1953

o f

State of New York
County of Albany

Martha Funaro , belng duly sworn, deposes and says that

she is an employee of the Department of Taxat ion and Financet over 18 years of

age, and that on the Bthday of March , 19 74 sh'e served the within

Norice of Decision (or Determinat ion) by (cert i f led) mai l  upon Samuel Rubin, Esq.

( r e p r e s e n t a t i v e o f ) t h e p e t l t i o n e r i n t h e w l t h i n

proceeding, by enclosing a true copy thereof in a. securely sealed postpaid

hrrapper addressed as foLl-ows: Samuel R-rbin, Esq-
50 East 42nd Street
New York, New York

and by deposit tng same enclosed in a postpaid proper}y addressed wrapper ln a

(post of f ice or off ic iaL deposltory) under the exclusive care and custody of

rhe Unired States Post Off ice Department withln the State of New York.

That deponent.  further says that the said addressee is the (representat ive

of) pet i t ioner herein and that the address set forth on sald r traPPer is the last

known address of the (representat ive of the) pett t ioner.

Sworn to before me this

A D - 1 . 3 0  ( L / 7 4 )
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STATE TAX COMMISSION
Mario A.  Procaccino,

x?!|ltsx:$€Gx:{lllilltr, PRES I DEN r

A .  B R U C E  M A N L E Y

M I L T O N  K O E R N E R

DEPARTMENT
STATE OF NEW YORK

OF TAXATION AND
BUILDING 9, ROOlvt 2l4A

STATE CAMPUS
ALBANY, N. Y. 1227

AREA COOE 518

4 5 7 - 2 6 5 5 , 6 . 7

FINANCE
tt^Tl TAx coMMtsltox .

HEAIIXC UI|T

EOTARO ROOK

3tctEtatv T0
coMlil53tox

ADDiIS9 YOUi iIPLY TO

Dated s Albany, New York

hr6 tr lt?a

*n hlfif *r
illc l" frlrl*|firf
tt?O mfl |ttmlm
h bilr lr n*

iF---

Please take notice of the ffi,t{t
the State Tax Commission enclosed herewith.

of

Please take further notice that pursuant to lfitt!: St
the Tax Law any proceeding ih court to review an adverse decision
must be commenced within tO fi;|f after
the date of this notice.

Any inquiries conceming the computation of tax due or refund allowed
in accordance with this decision or concerning any other matter relat-
ing hereto may be addressed to the undersigned. These will be referred
to the proper party for reply.

Very truly yours,

lHt l. {IlK
HEARING OFFICER

Petitioner's Representative
Law Bureau

AD-L.12 (7 /7O)



STATE TAX COMMISSION
Mario A.  Proeaeeino,

)$DOXIIGUI}EXSiT{I$(0O, PREs I DEN r

A .  B R U C E  M A N L E Y

M I L T O N  K O E R N E R

DEPARTMENT

must be commenced within
the date of this notice.

STATE OF NEW YORK

OF TAXATION AND FINANCE
BUILDING 9, ROOtvt 2l4A

STATE CAMPUS
ALBANY, N. Y. IZUI

AREA CODE 518

4 5 7 - 2 6 5 5 , 6 , 7

Dated: Albany, New York

9O ryn after

ltall TAX COUM|S3IOX .

l|EAihtS uxlT

EDUARO ROOK

SECIETAIY TO
coMMtSStoX

ADDiES! YOUi iEPLY IO

lr* 3r l0?t

F. ilUllnr Sc
9O ftnrt ftnm
hl,ffilLr !.I.r h &*

l*&.  S-r

Please take notice of the Drltrrllil ::
the State Tax Commission enclosed herewith.

Please take further notice that putsuant to lf0tl0 t?t Of
the Tax Law any proceeding in court to review an adverse decision

Any inquiries conceming the computation of tax due or refund allowed
in accordance with this decision or conceming any other matter relat-
ing hereto may be addressed to the undersigned. These will be referred
to the proper party for reply.

Very truly yours,

fnl l. Snrl
HEARING OFFICER

Petitioner's Representative
Law Bureau

AD-r.r2 (7 /7O)



STATE OF NEW YORK
TTATE TAr Co|TMTS!tofi.

,lt^tfxe 0xtt

EOUARO ROOK

StctllAtY To
coMMtt t lox

A00iE!! YOUi ttPLV TO

STATE TAX COMMISSION
Mario A.  Proeaccino,

x0il'3l(EsD<E{xxDctixlx P R Es I D E N r

A .  B R U C E  M A N L E Y

M I L T O N  K O E R N E R

DEPARTMENT OF TAXATION AND FINANCE
BUILDING 9, ROOi 2I4A

STATE CAMPUS
ALBANY, N. Y. 122z,7

AREA COOE 518

457 -2655 ,  6 ,7

Dated :,Albany, New York

fF* l. 19?{

Irr {rrer lurl,n
lfl lf6g*6r h|,n
hf f i ,  hrbt*

Drtr [o hnl-nl

Please take notice of the gnnffflllt0f of
the State Tax Commission enclosed herewith.

Please take further notice that pursuant to t||rCtlil t?t OC
the Tax Law any proceeding in court to review an adverse decision
must be commenced within tO ryt after
the date of this notice.

Any inquiries conceming the computation of tax due or refund allowed
in accordance with this decision or concerning any other matter relat-

ing hereto may be addressed to the undersigned. These will be referred

to the proper party for reply.

HEARING OFFICER

Petitioner's Representative
Law Bureau

AD-1.r2 (7 /7O)



STATE OF NEW YORK

STATE TAX COMMISSION

In the Matter of the Apptication :

o f :

COHRiI DAIRY CO. :

for Revision or Refund of Unincorporated :
Business Taxes under Art icle 16-A of the :
Tax Law for the Fiscal Period June 11, 3
1952 to December L6, L952. :

In the Matter of the Application :

o f :

GEORGE KAPLATTI and JULIUS COHnil :

'  for Revision or Refund of Personal Income :
t -
I Taxes under Article 16 of the Tax Law for :

the Year  1953.  :

DETERMINATION

Applicants, Cohen Dairy Co., George Kaplan and Julius Cohen,

have f i led applications for revision or refund of unincorporated

business taxes under Art icle 16-A of the Tax Law for the f iscal

period June 11, L952 to December L6, L952, and for revision or

refund of personal income taxes under Article 16 of the Tax Law

for the year 1953. A formal hearing was held before Solomon Sies,

Esq., Hearing Off icer, at the off ices of the St,ate Tax Commission,

B0 Centre Street, New York, New York, olt December 7, L964, dt

9:00 A.M. Applicants appeared by Samuel Rubin, Esq.

ISSUES

I. Did the Income Tax Bureau properly decrease applicant,

Cohen  Da i r y  Co . ' s  goodw i l l  va l ue  f r om $ IS0 ,000 .00  t o  $8 ,735 .32

as of  January l ,  1935?

II. Are applicants, George Kaplan and Julius Cohen, l iable

for addit ional personal income tax due to the decrease in fair

market  va lue of  appl icant ,  Cohen Dai ry  Co. 's  goodwi l l?



. r

2 -

FINDINGS OF FACT

1. Applicant, Cohen Dairy Co., f i ted a New York State income

tax partnership return for the year L952. Applicants, George Kaplan

and Julius Cohen, f i led New York State ineome tax resident returns

fo r  t he  yea r  1953 .

2. On Apri l  13, 1956, the Income Tax Bureau, after increasing

applicant, Cohen Dairy Co.'s, taxable unincorporated business income

due to i ts fai lure to substantiate fair market value of i ts goodwil l

as of January 1, 1935, issued a Notice of Addit ional Assessment

against  appl icant  in  the sum of  $3,374.53 for  the f isca l  per iod

June L, L952 to December L6, L952.

3. On March 26, 1957, the Ineome Tax Bureau, after increasing

applicants, George Kap1an and Julius Cohen's distr ibutive shares

of the partnership income for the f iscal period June 1, 1952 to

December 16,  L952,  issued not ices of  addi t ional  assessments in  the

sum o f  $136 .07  and  $162 .01 ,  respec t i ve l y ,  f o r  t he  yea r  1953 .

4. Applicants, C'eorge Kaplan and Julius Cohen, were partners

of the Cohen Dairy Co. in L952 and 1953.

5. on January 2, L92A, the goodwil l  of applicant, Cohen Dairy

Co.  t tas acqui red f  or  $8,  73 5 .32 .

6. On January 1, 1935, applicant, Cotren Dairy Co., declared

that the fair market value of the partnership's goodwil l  was

$150,  oo0.  oo.

7.  On 'Ju1y 23,  1952,  appl icant ,  Cohen Dai ry  Co. ,  so ld i ts

goodw i l l  f o r  $ I35 ,000 .0O .

8. Applicant, Cohen Dairy b., fai led to submit documentary

or other suff icient evidence to substantiate i ts claim that t l te

va lue  o f  t he  goodw i l l  on  January  l ,  1935 ,  was  $150 ,000 .00 .

9.  Tt re fa i r  market  va lue of  appl ieant ,  Cohen Dai ry  Co. 's

goodw i l l  on  ' January  l ,  1935 ,  was  $50 ,000 .00 .



3 -

CONCLUSIONS OF I,AW

A. ftrat the net gain from the sale of goodwil l  by applicant,

Cohen Dai ry  Co. ,  was $85,000.00 s ince i ts  fa i r  market  va lue on

January  l ,  1935 ,  was  $50 ,000 .00  and  i t , s  sa le  p r i ce  was  $1SS,OOO.OO.

B. Ttrat applicants, George Kap1an and 'Jul ius Cohen, are

responsible for their distr ibutive shares of partnership income

since they $rere partners in the Cohen Dairy Co.

C. Ttrat the application of Cohen Dairy co. is granted to

the extent of increasing the fair market value of the goodwil l

as  o f  January  L ,  1935 ,  f rom $8 ,735 .32  to  $50 ,000 .00 .  T t re  No t i ce

of  Addi t ional  Assessment  issued Apr i l  13,  1956,  is  decreased f rom

$3 ,  374 .53  t o  $2 ,1 -36 .59 .

D. Ttrat the applications of George Kaplan and Julius Cohen

are granted to the extent that the notices of addit ional assessments

issued March 26, 1957, are cancelled and refunds in the amount

o f  $325 .24  and  $574 .43 ,  respec t i ve l y ,  a re  due .

DATED: Albany, New York

March 8, 1974

STATE TAX COMMISSION

COMMISSIONER



I'iEIViORAI\DUM

TO: .ur .  Gabr ie l  DiCerbo,  Chief
Review trnit
Income Tax Bureau
Rr:om LO4, Building +8

FROM: fleergxxlfap*xn Paul B. Coburn
liearing Unit
Roon 2L1A, BuilCing #9

RE: George Kaplan

Please advise as to  the
taxpayer.

DATEz 3/20/74

SOCIAL SECURITY NO.

063 -  10 -9936

last known address for the above naned

Taxpayer 's  last  known address is :

'A' 
/ r'l* D/^ h"'-- /?/ 5 //'- /q'7?

/ 
1./ '',a--J ,f - 

/ / r\ A ,
y'/n- ru t-' $-'^-( /

oI J*! fe;
5c> E 4z

N^Y, .P7

t

-). ,r '
"fu9 (o*'
HEARITiG OTFICER



STATE OF NEW YORK
STATE TAX COMMISSION

In the Matter of the Pet l t lon

o f

GEORGE KAPLAN and JULIUS COHBI AFFIDAVIT OF MAILING
OF NOTICE OF DECISION
BY (CERTIFIBD) MAIL

For a Redeterminat ion of a Def ic iency
a Refund of Personal Income
Taxes under Art ic le (s) 16
Tax Law fo r  the  Year (s )  1953

o f

State of New York
County of Al-bany

Martha Funaro , belng duly sworn, deposes and says that

she is an empLoyee of the Department of Taxation and Finance, over L8 years of

age, and that on the 9th day of April , L9 74 she served the withln

Notice of Decision (or Determlnat lon) by (cert i f ied) mal l  upon George IGpIan

(representative of) the petitioner in the wlthln

proceeding, by enclosing a true copy thereof tn a. securely sealed postpald

lrrapper addressed as fol lows: Mr. George Kaplan
c/o Samuel Rubin
50 East 42nd Street
New York, New York

and by deposit ing same enclosed in a postpald properly addressed wrapper ln a

(post of t ice ot of f ic lal  depository) under the exclusive care and custody of

the United States Post Off ice Department hr i thin the State of New York.

That deponent further says that the said addressee ls the (representative

of) petitioner herein and tha.t, the address set forth on sa.id rilrapper is the last

known address of the (representatlve of the) petitloner.

Sworn to before me this

th d a y  o f

J

or

the

AD-1 .30  ( t / 74 )

r
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DEPARTMENT
STATE OF NEW YORK

OF TAXATION AND
BUILDING 9, ROOM 2I4A

STATE CAMPUS
ALBANY, N. Y. 122'

AREA CODE 518

457 -2655 ,  6 ,7

Dated: Albany, New York

\_

tTAIE TAX COMMTS3tOX

HEAit{o uftr t

EOUARO ROOK

9:CnClAtV TO
c0MMtt t tot l

ADDiI3S VOUR iEPLV 'O

FINANCE
STATE TAX COMMISSION
!{af iq A. Pfoeaecino,
'{I3!(T6D<DCEXD[$r09< P R Es I DEN r

A .  B R U C E  M A N L E Y

M I L T O N  K O E R N E R

March 8, L974

Cohen Dairrrz Co,
c/o B. Friedenthal
L27O .Avenue of ttre Anericas
New York, New York

Gentlemen:

Please take notice of the DETERMINATION of
the State Tax Commission enclosed herewith.

Please take further notice that pursuant to SeCtiOn 386 j

the Tax Law any proceeding in court to review an adverse decision
must be commenced within 90 Days after
the date of this notice.

Any inquiries conceming the computation of tax due or refund allowed
in accordance with this decision or conceming any other matter relat-
ing hereto may be addressed to the undersigned. These will be referred
to the proper party for reply.

Very truly yours,

Petitioner's Representative
Law Bureau

du1 B. C6burn
HEARING OFFICER

AD-r.r2 (7 /7O)
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STAjrE OF NEfl YORK

STITE TAI( COI{MrSSrON

In tlre ttatter of tha AtrlplLcatlon

of

. coEnt DArRY co.

for RavLsion or Rcfund of Unincor;rorated
BurLnssg Taxee under Artlele 16-A of the'llax Isw for tlre Flacal Perl,od ilune 11,
.1952 to Deeenber 16, L952. i l

In the Matter of the Applleation.

of

cEORcE rlApLfN end dIULIIIS COflEbI

for Revleion or Rsfund of Pergonal Income
laxeg rrnder Srtiele 16 of the Tax Xaw for
ttre Year 1953.

t
I
I

, t

DEAEnlEtrA!!IO$

ApplLcants, Cohen hlry Co.r GeorEe Kaplan and ilullue Cohen,

have fllcd atrlpllcatlone for reviaion or refund of uninco4loratcd

buginesg taxes under Artl,cle 16-A of the Tax Iaw for the fiacal

perl.od June 1I, 1952 to Deeember 16, L952, arrd f,or rcvislon or

rcf,und of, peraonal ineone taxee under Arttele 16 of tlre Tax law

for the year 1953 - A fornal hearing wag held before Solorrcn 8lcr,

8aq. , Hearing off lccrr ct the off lces of the State lax Comlreioqr.

80 Ccntre Street, New York, New York, on December 7, ,;954. at

9r0O A.M. ApplLcante aplnared by SanueL RubLn, Se{1.

ISSUES

f. Did ttre fncqre tax Bureau propsrly decr€aEs applieant,

6hen Datry oo. 'a goodwill vrlue from $15O, OOO.OO to $8,735.32

ae of ilanuary 1, L935?

II. lfc atr4rlLcants. George Kaplan and ilullus Cohen, Ilablc

for addltLonal trroraonal incoue tax duc to -tlre decrease ln faLr

narket value of applieant, Cohen Datry Co.,e goodwLll?



2-

FIISDINGS OF FAET

1. Applieantr Cohan etry Co.r f{ted a Ncril York State lnemc

tax partnerahi.p return for the year L952, llrplicantl, O€orE6 lteplan

and Jullug Cohen, flled New York State lneome tax regldent returrte

for the y6ar tg53

2. On April 13, 1955r the Income Tax Burelu, after !.nereaatng

appl!.cant, Cohen hfuy Co.'Er taxable unLneorporated bugLnesg Lneone

due to lts fal.lura to gubetantLate faLr nerket value of, ttc goodrlll

as of dlanuary l, 1935, lssued a Notlee of Addtti.onal Aegeesncnt

aga1ne tapp11can t I .n t } reer rmof$3 ,374 .53 fo r the f i cca1per t .od

ilune I, 1952 to Deecmber 16, 1952.

3. On March 26, 1957, the Xncome Tax Bureaur after lnereaslng

appllcante, George Kaplan and .fullue @henr g dl.etrl.butl,ve sharer

of the partnerahLp Lncome for the fiseal pcrLod Junc 1' 1952 to

Deeenrtber 16, 1952, iesued notiees of eddltl.onal aaroasnentc ln the

grrm of S136.0? and $162.01, recpeetl.vely, for the yetr 1953.

4. Ag4lllcanter George Kaplan and dlull.us Cohen, $rere partrrerr

of the Cohen hiry Co. ln 1952 and 1953.

5 . on ilanua ry 2, Lgzg, the goodwill of applieart, Cohen htry

Co. sas acquLred for $8,735.32.

6. On ilanuarlf 1, 1935, applicEutt, Cohen Dal.ry Co.r deelared

that ttre fair market value of the partnerehip's goodwill waa

$150 ,  OOO.  OO.

7 . Ol iluly 23, 19521 applicant, Cohen hlry Co., gold Ltc

goodw!-11 for $135, OOO. OO .

8. Applleantr Cohe$ Dalry Co., fatled to arrbmLt docuncntary

or other suffLcicnt evldenee to eubgtantiate Ltg clalm thrt tlrr ,

value of the goodwlll on i lanuary l, 1935, eras $15O,OOO.OO.

9." The f,alr markst value of appllcant, Cohen Datry Co.r!

goodwlll on dlanuary J., 1935, was S5OrO0O.OO.
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goNclusroNs or IAw

A. Itrat thE net galn from thc gale of goodwtll by appllca$tr

Cohen Dairy Co.1 rrat $851000.00 eLncs lts faLr narket value on

dlanuary 1,  1935, was $50,000.00 and i te eale pr lce l ras $1351000.00.

B. Itrat appXleanter ceorge lQplan and Juliue Cohen, ar€

reclnnsible for tlreLr dlstrlbutLve shares of partnerehl.p Lneonre

gLnee they were partners ln the Cohen hi,ty Co.

C. Itrat the applLcatlon of Cohen Dalry Co. Le granted to

the extent of increaclng the fair market value of the goodwLll

as of l lanuary 1, 1935, ftrom S81715.32 to $50r0OO.OO. ftre Notl,cc

of, Addttional Aseegsrent legued Aprtl 13, 1956, is deereased from

$3,374 .53  to  $2 ,  136 .59 .

D. llhat the applleatl.ons of George Ibplan and ilullue Cohen

are Eranted to tlre extent that tlre notleea of addltlonal asrcrments

Lesued Mareh 26. 1957, are cancelled and refrrnds Ln the amount

of $325.24 and $574.43, restrlectLvely, atre due.

DA!8DI Albany, New York

March B, L974

STATE TN( CO}mISSION


